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KARITANE MAORI TOURS LIMITED

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE 10 MONTHS ENDED 30 JUNE 2019

Note #

Operating Revenue
Income from Tours and Kayak Hire
Koha Received

Less Expenses
ACC Levy
Accountancy Fees
Assets costing under $500
Audit Fee
Bank Fees and Charges
Clothing
Commercial Consents
Depreciation
Electricity and Gas
Food and Beverages
General Expenses
Insurance
KiwiSaver Employer Contributions
Koha
Management Fees
Marae Hire
Marketing
Printing & Stationery
Rent
Software Maintenance
Subscriptions
Telephone and Internet
Trailer Costs
Travel Costs
Wages

Total Expenses

LOSS
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2019
$

22,491
620

23,111

75
9,731
1,219
1,500

131
2,578
2,324
6,407

949
1,111

596

933

32

410
59,901
250
1,225

213
3,768
1,567
1,050

443

86
1,080
8,911

106,490

83,379
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KARITANE MAORI TOURS LIMITED

STATEMENT OF MOVEMENTS IN EQUITY
FOR THE 10 MONTHS ENDED 30 JUNE 2019

Revenue and Revaluations
Net Loss

Total Revenues and Revaluations

Equity at the Beginning of the Year

Capital Introduced

Less Dividends Paid

Equity at the End of the Year (Deficit)

Page 5

2019

(83,379)

(83,379)

100

(83,279)

(83,279)
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KARITANE MAORI TOURS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2019
Note 2019
$
Current Assets
Westpac Current Account 11,523
Westpac Debit Card Account 35
Accounts Receivable 3,697
15,255
Non-Current Assets
Plant and Other Assets 4 23,367
TOTAL ASSETS 38,622
Current Liabilities
Income Tax Payable -
GST Payable 1,037
Sundry Creditors 1,645
2,682
Long Term Liabilities
Advances from Kati Huirapa Runaka ki
Puketeraki Incorporated 8 119,219
TOTAL LIABILITIES 121,901
NET (LIABILITIES) (83,279)
EQUITY
Paid up Share Capital 5 100
Accumulated Losses 6 (83,379)
TOTAL EQUITY - (DEFICIT) 10 (83,279)
%7 Director Date A& /0 ?’//?
N——" V4 7
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KARITANE MAORI TOURS LIMITED

NOTES TO THE PERFORMANCE REPORT
FOR THE 10 MONTHS ENDED 30 JUNE 2019

NOTE 1 STATEMENT OF ACCOUNTING POLICIES

Reporting Entity
Karitane Maori Tours Limited is a Company incorporated in New Zealand and registered under the
Companies Act 1993.

The financial statements of the company have been prepared in accordance with the accounting
policies below as "special purpose" financial statements.

Karitane Maori Tours Limited is involved in the business of Tourism Activities.
Because the Company commenced its activities during the year, there are no prior year
comparative figures.

Statement of Compliance and Basis of Preparation

The accounting principles recognised as appropriate for the measurement and reporting of the
Statement of Financial Performance and Statement of Financial Position on an historical cost basis
are followed by the company. The information is presented in New Zealand dollars. It is assumed
that the Company will continue as a going concern.

Specific Accounting Policies
The following specific accounting policies which materially affect the measurement of the
Statement of Financial Performance and Statement of Financial Position have been applied.

a) Revenue
Revenue is recognised when services are provided to the customer.

b) Expenses
Expenses have been classified on their business function.

c) Accounts Receivables
Accounts Receivables are recognised at estimated realisable value.

d) Plant and Other Assets
Plant and Other Assets are recognised at Cost less aggregate depreciation. Depreciation has been
calculated using the maximum rates permitted by the Income Tax Act 2007 as an estimate of the
assets useful lives. Gains and losses on disposal of fixed assets are taken into account in
determining the operating result for the period.

Plant 20% DV
Other Assets 10% - 509 DV
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KARITANE MAORI TOURS LIMITED

NOTES TO THE PERFORMANCE REPORT
FOR THE 10 MONTHS ENDED 30 JUNE 2019

e) Income Tax

Due to the loss incured during the first period of trading there is no income tax payable.

f) Goods and Services Taxation (GST)
The Company is registered for GST.

63

Revenues and expenses have been recognised in the financial statements exclusive of GST except that
irrecoverable GST input tax has been recognised in association with the expense to which it relates.
All items in the Statement of Financial Position are stated exclusive of GST except for receivables and

payables which are stated inclusive of GST.

NOTE2 INCOME ANALYSIS
Tours:  Awa

Awa Iti
Whenua Iti
University Bespoke
Community
General Bespoke
Schools

Kayak Hire

NOTE3 TAXRECONCILIATION

Operating Loss before Income Tax
Permanent Differences

IRD Penalties

Add Koha Received

Less Koha paid

Taxable Loss

Tax Expense at 28%
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1,770
3,513

122
8,595
1,265
1,122
5,878

22,265

226

22,491

2019

$
(83,379)

(620)
2,060

(81,939)

Nil
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KARITANE

MAORI TOURS LIMITED

NOTES TO THE PERFORMANCE REPORT
FOR THE 10 MONTHS ENDED 30 JUNE 2019

NOTE 4

NOTE 5

NOTE 6

NOTE 7

NOTE 8

NOTE 9

PLANT & OTHER ASSETS
Cost  Depreciation Accumulated Closing Book
Charged Depreciation Value
Property, Plant & Equipment 2019 S S S S
Plant 23,727 4,166 4,166 19,561
Other Assets 6,047 2,241 2,241 3,806
Total Property, Plant & Equipment 29,774 6,407 6,407 23,367

SHARE CAPITAL

The Company has issued 100 ordinary shares fully paid. The shares were initially issued
to Puketeraki Limited but were transferred to Kati Huirapa Runaka ki Pukteraki
Incorporated during the 2019 financial year. All shares have equal voting rights.

ACCUMULATED LOSSES 2019
$

Opening Balance -
Plus:

Net Loss (83,279)
Less:

Dividend Paid =
Accumulated Losses Closing Balance (83,279)

CONTINGENT LIABILITIES
The Company has no contingent liabilities as at 30 June 2019.

CAPITAL COMMITMENTS
The Company has no capital commitments as at 30 June 2019.

ADVANCES FROM KATIHUIRAPA ki PUKETERAKI INCORPORATED

The Company is a wholly owned subsidiary of Kati Huirapa Runaka ki Puketeraki
Incorporated, who have provided cash advances totalling $119,219 to 30 June 2019. The
advances are unsecured, interest free with no fixed form of repayment, although they
are expected to provide continuing finance to the Company.
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KARITANE MAORI TOURS LIMITED

NOTES TO THE PERFORMANCE REPORT
FOR THE 10 MONTHS ENDED 30 JUNE 2019

NOTE 10 DEFICIT IN EQUITY
As a result of a trading deficit in the first 10 months of the Company's activities its
liabilities exceeds its assets by $83,279 at 30 June 20109.
This is not a satisfactory position and the Director of the Company is taking steps
to improve the trading performance in future.

The financial statements are prepared on a going concern basis and the Company
is dependent on continued financial support from its shareholder. However there
is a material uncertainty related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. Therefore it may
not be able to realise its assets and discharge its liabilities in the normal course of
business.

NOTE 11 SUBSEQUENT EVENTS
In September 2019 the Company was granted Charitable status and became a
Registered Charity.
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